41. Methodist Publishing House

METHODIST PUBLISHING HOUSE

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2007

Investments
Number Cost
of Shares £
Managed Equity Fund Shares 80,053 647,301
Inflation Linked Fund Shares 84,073 98,533
Managed Fixed Interest Fund 85,407 103,747
At 1 January 2007 249,533 849,581
Managed Equity Fund Shares (15,970) (129,132)
Inflation Linked Fund Shares (19,124) (22,413)
Managed Fixed Interest Fund - -
Disposals (35,094) (151,545)
Managed Equity Fund Shares 64,083 518,169
Inflation Linked Fund Shares 64,949 76,120
Managed Fixed Interest Fund 85,407 103,747
At 31 December 2007 214,439 698,036
2007 2007 2006 2006
Number Market Number Market
of Shares Value of Shares Value
£ £
Central Finance Board
Managed Equity Fund Shares 64,083 1,214,757 80,053 1,473,295
Central Finance Board
Inflation Linked Fund Shares 64,949 152,046 84,073 185,465
Central Finance Board
Managed Fixed Interest Fund 85,407 141,348 85,407 140,153
214,439 1,508,151 249,533 1,798,913
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41. Methodist Publishing House

METHODIST PUBLISHING HOUSE

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2007

9  Stock and work in progress

Methodist Publishing House
Epworth Press

10 Debtors

Trade debtors
Other debtors
Prepayments
Accrued income

Amounts falling due after more than one year and included in the
debtors above are:

Other debtors

11 Creditors: amounts falling due within one year

Trade creditors

Taxation and social security
Other creditors

Accruals

2007
£

404,927

49,825

454,752

2007
£

198,558
66,829
51,304

82,073

398,764

2007
£

45,000

2007
£

319,014

63,420
134,586

517,020

2006
£

472,801

56,715

529,516

2006
£

324,223
62,782
97,161

65,089

549,255

2006
£

45,000

2006
£

309,351

12,481
182,972
170,088

674,892
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41. Methodist Publishing House

METHODIST PUBLISHING HOUSE

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2007

12 Pension costs
The pension charge for the year was £90,776 (2006: £70,556).

In 2006 the pension fund had a deficit and Methodist Publishing House paid an additional £398,000
into the fund as their share of the deficit.

The creditor due at the year end was £nil (2006: £23,440).

13 Analysis of Designated Funds

Ecumenical Publication Total
Fund Fund
£ £ £
Balance at 1 January 2007 50,000 223,702 273,702
Interest - 219 219

50,000 223,921 273,921
Loan refunded (5,000) - (5,000)
Matched funding provided - - -

Balance at 31 December 2007 45,000 223,921 268,921

Publication Fund
The Publication Fund was set up to provide matched funding to enable the Church to involve itself
in new, exciting initiatives of proclaiming the gospel.

Funding provided to institutions during the year totalled £nil (2006 - £31,065).

Ecumenical Fund
The Ecumenical fund represents an amount of £45,000 (2006 - £50,000) designated to support the
project being undertaken by Roots for Churches Limited.

14 Contingent liabilities

Contingent liabilities in respect of the Wimbledon property are detailed further in note 17.
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METHODIST PUBLISHING HOUSE

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2007

15 Financial commitments

At 31 December 2007 the company had annual commitments under non-cancellable operating

leases as follows:

Expiry date:
Within one year
Between two and five years

16 Epworth Press

Land and buildings

2007 2006

£ £
41,500 -
- 41,500

41,500

41,500

Incorporated in the Statement of Financial Activities are the following transactions relating to

Epworth Press.

Sales
Royalties received

Cost of sales

Administration expenses

Interest received

2007
£

80,497
1,916

82,413
(110,748)
(32,573)
(60,908)
2,166

(58,742)

2006
£

89,614
3,392

93,006

(94,656)

(30,310)

(31,960)

4,605

(27.355)
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METHODIST PUBLISHING HOUSE

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2007

17 Wimbledon Property

2007 2006

£ £

Rental income and reimbursed costs received 38,974 93,546
Rent paid and expenses incurred (82,586) (120,254)
Share of allocated support costs (22,139) (8,783)

Net outgoing resources (65,751) (35,491)

The Board has consistently reported that under the head lease of the Wimbledon property, formerly
occupied by Methodist Publishing House, there exists a contingent liability in respect of rent due.

During the year tenants occupied both units 1 and 2 at Wellington Works, Wimbledon. There are
underleases to 24 December 2008 at a total annual rent of £33,630. Methodist Publishing House
continues to have responsibility for the annual current rent of £41,500 until 24 December 2008.

The head lease for unit 2 expires on 25 December 2008 and a further contingent liability exists in
respect of repairs that are required to be undertaken. A review of the necessary works has
estimated the cost at £67,000. Although the agreement places this liability with the sub-tenant there
is scope for dispute and any final cost to the charity is not yet certain.

18 Related party transactions

The following managing trustees of Methodist Publishing House have been reimbursed for
travelling expenses incurred during the period:

Mr Eric Jarvis, Mr Richard J Arnold, Ms Ayodele Ajose, Mr Peter Candlin, Rev Michael J
Townsend, Ms Ruth M Nason, Professor Peter Brophy, the Revd Dr Andrew Pratt, the Revd
Jonathan Hustler, the Revd Peter Sheasby and the Revd Dr Neil Richardson.

The aggregate expenses paid to the above amounted to £7,434 (2006: £3,369).

Because of the special circumstances facing the Methodist Publishing House, trustees were
involved in many more meetings and other activities during 2007 than in normal years.
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