40.
The Trustees for the Methodist Connexional Funds (Registered)

The trustees, three ministers and three lay persons appointed by the Conference, act as trustees under the terms of a Trust Deed of 10 October 1924 for a number of connexional funds and properties.

A summary of the income and expenditure account and balance sheet, based on the audited accounts, is shown below by way of report.  In addition the trustees received and duly paid to the funds concerned dividends and other income of approximately £8,213,000.  

The trustees are The Revd Dr Stuart Jordan, The Revd Graham Horsley, The Revd David Gamble, Mr Nick Addo, Ms Ruby Beech and Mr Christopher Linford.

Income and Expenditure Account for the year ended 31 August 2004

2004
2003


£
£

Income

Accountancy grants
5,414
5,244

Common cash
132
97

CFB Deposit Fund interest
    206
    314


 5,752
 5,655
Expenditure

Office expenses
1,645
1,641

Audit fee
1,645
1,645


3,290
3,286

2,462
2,369

Balance Sheet as at 31 August 2004


2004
2003


£
£

Trust Funds

Investments at book value
64,852
62,609
Current Assets

Debtors
7,151
1,386
Central Finance Board Deposit Fund
2,796
7,208
Amount due from common cash
11,503
  9,498

21,450
18,092
Current Liabilities

Creditors
2,745
2,345

Dividends awaiting distribution
    606
    110

 3,351
 2,455

18,099
15,637

82,951
78,246
Represented by:

Trust Funds – Capital Accounts
64,852
62,609

Accumulated Fund

Balance at 1 September 2003
15,637
13,268

Excess of income over expenditure for the year
  2,462
  2,369

18,099
15,637

82,951
78,246
***RESOLUTION
40/1.
The Conference receives the Report.
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