MC/11/78
Update on Consolidation of Funds 
Basic Information

	Contact Name and Details
	Nick Moore, Head of Support Services, mooren@methodistchurch.org.uk

	Status of Paper
	Final

	Action Required
	1. Note progress made to date.
2. Agree that the Charity Commission be approached to release three further pots of money as detailed at paragraph 7.

	Draft Resolutions
	The Council agrees that the Charity Commission be approached to release the capital funds detailed in paragraph 7.

	Alternative Options to Consider, if Any
	N/a


Summary of Content

	Subject and Aims

	To update the Council on the work to consolidated custodian trustee arrangements and funds held as initiated by its meeting in October 2010.

	Main Points


	· All CFB assets have been transferred from the custodianship of Methodist Missionary Trust Association (MMTA) and Trustees for Methodist Funds (TMCF).
· Transfers of funds to Partner Churches is ongoing.

· The Charity Commission has so far agreed to release designated funds to the value of almost £7m.

· Permission is sought to undesignated a further three pots of money.

	Background Context and Relevant Documents
	Paper MC/10/66 was adopted in October 2010 to initiate this work.

	Consultations
	N/a


Summary of Impact 

	Standing Orders
	N/a

	Financial
	Once complete this work will enable the Church to make more missional use of some connexionally-held funds.

	Personnel
	N/a

	Legal 
	N/a

	Wider Connexional
	N/a

	External (e.g. ecumenical)
	N/a

	Risk
	N/a


CONSOLIDAITON OF FUNDS   
Update on MC/10/84

The Council passed several resolutions in connection with the Funds and since October the following has happened.

1. The transfer of CFB assets from TMCFR to TMCP in November 2010.
2. The transfer of CFB assets from MMTA to TMCP in November 2010.
3. Work has been progressing to re-register the property assets registered with MMTA and TMCFR into TMCP. One amendment is in relation to the Property 27 Burnside on the schedule of TMCFR properties. It has now been agreed that the property was sold and a new property, Burnside, Houl Road Scalloway Shetland purchased in 1983. The Methodist Council resolved in 1996 that the property was to be held on the Model Trusts. In 1996/1997 a declaration of trust was prepared and duly executed pursuant to the resolution. As the resolution was not signed at the time that document will be signed now. The acceptance of the declaration adopting the Model Trusts by TMCP perfects the transfer of the trusteeship from TMCFR, so there will be no need to include Scalloway in the deed of appointment.

4. The consolidation of Funds and the transfer to overseas churches is progressing, with the release agreed and some funds transferred. 

5. The Charity Commission has concurred with the trustees' resolution as set out in CSD 1347B to expend the capital of the funds listed below.

-Gifts to Perpetuate Subscriptions
-Florence Smith
-Fund Train Gen Endowment
-Ministerial Training General Purposes Block
-General Block Endowment
-Medical Block Endowment

 -Sir JK Waddilove Trust

In summary the amounts are available within the following restricted funds:-

	
	£

	Mission in Britain       
	714,590

	World Mission Fund
	3,945,179

	Training
	2,249,796

	Total
	6,909,565


6. Consolidation of Funds held by TMCF. This is progressing well and a more detailed update will be provided for the next meeting, at which point the individual funds will be incorporated into the Methodist Council books.

7. In addition Council approval is sought to approach the Charity Commission to release the following funds
	Fund Code
	Name
	Amount
	Description

	F0170009
	Douglas Griffiths Memorial Fund
	£211,473
	Release to a fund to  support of the Church’s work in schools and other youth education

	F0030055
	John Telford Bequest       
	£264,988
	The fund was set up for the benefit of training and education objectives. It is proposed to apply for the funds to be released into the Fund for Training

	F0118305
	Consolidated funds held for Chinese communities
	£259,963
	Release the capital in these funds and expend the money on grants for Pastors to the Chinese community in the UK and other related mission work with the UK Chinese community


