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Appointment of a Methodist Church Director to 

The William Leech Foundation Limited





William Leech (Investments) Limited
Mr Keith Slatter, at one time Financial Secretary of the Methodist Church Overseas Division, has indicated his wish to stand down as the Methodist Church’s nominated Director after a long period of service, including a period as Chairman of the Foundation and William Leech (Investments) Limited.

It is proposed that he be succeeded as the Methodist Church’s nominee on the Board of both companies by Mr Andrew Gibbs.

Mr Gibbs has been an independent Director of both companies for 5 years and participated actively in their operation. He is also currently lead Connexional Treasurer and Treasurer of the Methodist Missionary Society.

He is a Chartered Accountant and, after a period with MMS in Cote d’Ivoire, spent the bulk of his career in the management of investments with CCLA Investment Management Limited, from which he retired as Chief Executive in 2006.  





Background Note
The William Leech Foundation Limited





William Leech (Investments) Limited

The William Leech Foundation Limited and William Leech (Investments) Limited are charitable benefactions of the building magnate, the late Sir William Leech set up in 1960. The head office of the organisation is based in Newcastle upon Tyne. A brief description of the various Leech trusts/companies is set out below.

The William Leech Foundation Limited – Registered Charity No. 232062

The company is a registered charity but in terms of financial activity is now dormant. Its function is to act as corporate trustee of three charitable trusts. The Board comprises ten directors, of which five are nominees of the benefiting charities. 

1. The Foundation Trust – Registered Charity No. 231673

The income of the Trust is to be applied in equal shares for the benefit of The British and Foreign Bible Society, Church Mission Society, Methodist Missionary Society, The Salvation Army and The Society for Promoting Christian Knowledge (collectively known as ‘the Five Charities’).  The Trust does not actively fundraise but seeks to support the work of the Five Charities as determined in the Trust Deed through the careful stewardship of the endowment fund.

The latest available accounts, as at 31 March 2010, the value of the endowment fund was £25.8 million. In the year to 31 March 2010 the distribution to the Five Charities was £1.195 million.

2. The Charity Trust – Registered Charity No. 231674

Under the Declaration of Trust the income of this Trust is to be applied only for charitable purposes. Since 1973 all of the income (save in exceptional circumstances) has been distributed to the Five Charities. 

As at 31 March 2010 the value of the endowment fund was £11.6 million. In the year to 31 March 2010 the distribution to the Five Charities was £565,000.

3. The William Leech Research Fellowship in Applied Christian Theology – Registered Charity No. 1127350

This fund was established and vested in the company as trustee under a Declaration of Trust dated 22 December 2008 for the advancement of religion by the award of academic fellowships.

As at 31 March 2010 the value of the fund was £1.26 million.

William Leech (Investments) Limited

This company is not a charity, although it is owned by the Five Charities in equal shares. It is an investment and property holding company and was established in 1953. The Board is identical to that of The William Leech Foundation Limited, and is remunerated.

The company has approximately 50% of its assets invested in the stock market, with the remainder being invested in property through both direct holdings and indirectly through property funds. As at 31 March 2010 the net asset value of the company was £38.4 million and in the year to 31 March 2011 the company distributed £1.486 million to the Five Charities by way of gift aid.

