MC/12/52
Resolution to close TMCP trust 988i (Rank income) 

Basic Information

	Contact Name and Details
	Sue Haworth, Finance Office; haworths@methodistchurch.org.uk

Nick Moore, Head of Support Services;  mooren@methodistchurch.org.uk

	Status of Paper
	Final

	Action Required
	Decision

	Draft Resolution
	52/1.  
The Council resolves to close TMCP trust 988i and transfer any 
remaining funds in this account to the Fund for Property Trust 532. 
52/2.
The Council directs that any future income generated in Trust 988c 
(Rank capital) should be transferred directly to the Fund for 
Property Trust 532.

	Alternative Options to Consider, if Any
	N/a


Summary of Content

	Subject and Aims


	Trust rationalisation

	Main Points


	In 1999 the Property Committee decided that any balance remaining in Trust 988I, after the payment of £3,000 to the Special Extension Fund, should be transferred to the Fund for Property – Trust 532, but these instructions were cancelled in 2003. Now all the income goes directly to Trust 532 
We have taken advice from TMCP and they agree that 988i can be closed and any income should be transferred to 532 which is the main fund for property trust. On the advice of TMCP Council is required to approve the closure of this Trust.

	Background Context and Relevant Documents (with function)
	Reference should be made to MC/10/84 which provides the general framework for this work

	Consultations


	Connexional Treasurer

Former Connexional Team finance staff

TMCP management 


Summary of Impact 

	Standing Orders
	N/a

	Faith and Order
	N/a

	Financial
	N/a

	Personnel
	N/a

	Legal including impact on other jurisdictions
	Charity commission approval  is not required

	Wider Connexional
	N/a

	External (eg ecumenical)
	N/a


Resolution to close TMCP trust 988i (Rank income) 

The Council resolves to close TMCP trust 988i and transfer any remaining funds in this account to the Fund for Property Trust 532. Future income generated in Trust 988c (Rank capital) should be transferred directly to the Fund for Property Trust 532.

Currently the income is transferred from 988c to 988i and then to 532.
RESOLUTIONS
52/1. 
 The Council resolves to close TMCP trust 988i and transfer any remaining funds in this account to the Fund for Property Trust 532. 

52/2.
The Council directs that any future income generated in Trust 988c (Rank capital) should be transferred directly to the Fund for Property Trust 532.
